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The Sturdza Family Fund 

• Build a broad portfolio of high-quality companies, with long-term 
growth potential, underappreciated by the market. 

• Use global Fixed Income instruments to mitigate risk and provide 
dry powder for the infrequent but significant buying opportunities 
in equities. 

• Assess risk frequently and adjust allocation vigorously as required.  

Taking the long view to create value  
and shelter from short-term risks. 



3 

Equities – GICS Sector Allocation 

Source: Banque Eric Sturdza S.A., Bloomberg Data, provided as at end of March 2020 
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Equities – Regional Allocation 
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Source: Banque Eric Sturdza S.A., Bloomberg Data, provided as at end of March 2020 
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Fixed Income Portfolio Characteristics 

Modified Duration Maturity Allocation 

0.0

1.0

2.0

3.0

4.0

5.0

6.0

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

12/14/2018 2/15/2019 4/19/2019 6/21/2019 8/23/2019 10/25/2019 12/27/2019 2/28/2020

0 - 1 yrs 1 - 3 yrs 3 - 5 yrs 5 - 7 yrs 7 - 10 yrs 10+ yrs TIPS 30y Modified Duration

Source: Banque Eric Sturdza S.A., Bloomberg Data, provided as at end of March 2020 



6 

Allocation: Investment Policy 

- Portfolio set-up: • Between 51% and 80% invested in equities and equity-

related instruments, with a US-bias; 

 

• Between 20% and 49% invested in global fixed income and 

related products. Strong emphasis on G7 government, 

investment grade securities and money market instruments; 

 

- Allocation: • Dynamic adjustment of allocation market to take advantage 

of market conditions and risk reward. Under typical 

circumstances the portfolio will seek 60-70% equity exposure 

and 30-40% fixed income exposure. 

Please note that the “Investment Policy” outlined above is the prevailing policy of the Investment Adviser at the time of the 
production of this document and as such is subject to change over time depending on market conditions and other criteria. 
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Development of Portfolio Composition 
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Allocation 
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Weekly Correlation, 1.1.2019 - 31.3.2020 

Significant benefits from diversification still available 
 Equities vs US Treasuries 

Source: Bloomberg / Banque Eric Sturdza S.A provided as at end of March 2020 
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Allocation 

Diversification Impact on Fund  Drawdowns and Performance  

Source: Bloomberg / Banque Eric Sturdza S.A provided as at end of March 2020. Past performance is not an indicator of future performance.  
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The Sturdza Family Fund 

• Equities as the principal driver of value. 

• Exposure to companies with track record of success and exposure to long-term growth.  

• Dynamically managed fixed-income to mitigate risk and provide dry powder for the 
infrequent but significant buying opportunities in equities. 

• Strong alignment of interest as an investment vehicle for the Sturdza family. 

Taking the long view to create value and shelter from short-term risks. 
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Disclaimer 

WARNING: The contents of this document have neither been reviewed nor endorsed by 
the Central Bank of Ireland or any other regulatory authority. If you are in any doubt 
about any of the contents of this document you should obtain independent professional 
advice. 

The investment policy of the Fund may result in the Net Asset Value of the Fund having 
high volatility; however the Investment Manager will strive to limit the volatility of the 
Fund’s returns. 

GENERAL DISCLAIMER – APPLICABLE TO UK DOMICILED RECIPIENTS 

This communication is issued in Guernsey by E.I. Sturdza Strategic Management Limited 
which is regulated by the Guernsey Financial Services Commission. Any investments or 
investment services mentioned in this communication are not intended for retail 
customers. Consequently, this communication is only made available to professional 
investors and eligible counterparties and should not be relied upon by any person that 
does not possess professional experience in relation to investments. If you are in any 
doubt as to whether you possess suitable experience in relation to investments please 
consult your financial adviser. Past performance is no guarantee of future results. Under 
no circumstances should this document be forwarded to anyone in the United Kingdom 
who is not a professional client or eligible counterparty as defined by the Financial 
Conduct Authority. For the purpose of distribution in the United Kingdom this material 
has been issued by E.I. Sturdza Investments Limited, Claridge House, 32 Davies Street, 
London, W1K 4ND which is an appointed representative of Mirabella Advisers LLP which 

is authorised and regulated by the Financial Conduct Authority. Further the information 
contained in this communication does not represent a research report. E.I. Sturdza 
Strategic Management Limited has not considered the suitability of investment against 
your individual needs and risk tolerance. Shares in the Fund should only be purchased by 
persons with professional experience and investors should refer to the Fund Prospectus 
and/or KIID for detailed information about potential risks involved in investing in financial 
instruments as well as the latest half-yearly report and unaudited accounts and/or annual 
report and audited accounts. The information contained herein is estimated, unaudited, 
may be subject to change and reflects the performance of the relevant fund offered by 
E.I. Sturdza Strategic Management Limited during the period indicated. Any opinions or 
estimates expressed herein are at the date of preparation and are subject to change 
without notice; however no such opinions or estimates constitute legal, investment, tax, 
or other advice. Individual performance of the Fund may vary and historical data is not an 
indication of future results. The value of the Fund and the income which may be 
generated from it can go down as well as up and therefore investors must be able to bear 
the risk of a substantial impairment or loss of their entire investment. This document is 
intended for information purposes only and is not intended as an offer or 
recommendation to buy, sell or otherwise apply for shares in the Fund. E.I. Sturdza 
Strategic Management Limited, 3rd Floor, Frances House, Sir William Place, St Peter Port, 
Guernsey GY1 1GX. Part of the Eric Sturdza Group. Company Registration Number: 
35985. 
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Disclaimer 

DISCLAIMER – SWISS DOMICILED RECIPIENTS 

E.I. Sturdza Funds Plc and its sub-funds are Irish funds authorized by the Irish Central 
Bank. They are approved for distribution in Switzerland by FINMA. The Swiss 
representative and paying agent is Banque Eric Sturdza SA, rue du Rhône 112, 1204 
Geneva / Switzerland. Investors should refer to the fund prospectus and/or KIIDs for 
detailed information about potential risks associated with investments in financial 
instruments as well as the latest half yearly report and unaudited accounts and/or annual 
report and audited accounts. The prospectus, KIIDs, Articles of association, semi-annual 
and annual reports of E.I Sturdza Funds Plc can be obtained, free of charge, at the seat of 
the Swiss representative, Banque Eric Sturdza SA. The information contained herein is 
estimated, unaudited, may be subject to change and reflect the performance of the 
relevant funds during the period indicated. Any opinions or estimates expressed herein 
are at the date of preparation and are subject to change without notice. No such 
opinions or estimates constitute legal, investment, tax or other advice. Individual 
performance of the funds may vary and historical data is not an indication of future 
results. The value of the funds and the income which may be generated from it can go 
down as well as up and therefore investors must be able to bear the risks of a substantial 
impairment or loss of their entire investments. Past performance is no guarantee of future 
results. Performance data do not take into consideration commissions and costs charged 
at the time of issuance and/or redemption of the shares. This document is intended for 
information purposes only and is not intended as an offer or recommendation to buy, 
sell, or otherwise apply for shares in the funds. 

BLOOMBERG DISCLAIMER 

Data presented herein is obtained via Bloomberg PORT where stated. Any such data is 
subject to change from the date of production of this document. Such changes may 
impact upon comparative data between the investment and benchmark present. Such 
information therefore is provided for reference purposes only, is subject to change and 
should not be relied upon for an investment decision. 

 

SOURCE & COPYRIGHT 

EI Sturdza are Gold rated in the Equity - Europe Sector by Citywire for their rolling risk 
adjusted performance, across the sector, over the period  July 2012 – July 2019 – EI 
Sturdza  

© 2020 Morningstar. All Rights Reserved. The information contained herein: (1) is 
proprietary to Morningstar and / or its content providers; (2) may not be copied or 
distributed; and (3) is not warranted to be accurate, complete or timely. Neither 
Morningstar nor its content providers are responsible for any damages or losses arising 
from any use of  this information. Past performance is no guarantee of future results.  


